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NOTICE 
 
 
Notice is hereby given that the 30th Annual General Meeting of the Shareholders of 
AGARWAL DUPLEX BOARD MILLS LTD., DELHI will be held on Tuesday, 30th day 
of September, 2014 at 11:30 A.M at the Regd. Office of the Company to transact the 
following businesses:- 
 
 
ORDINARY BUSINESS 
 

1. To consider and adopt the Audited Balance Sheet as on 31.03.2014 and the 
Profit & Loss Account for the year ended 31.03.2014 together with the 
Reports of Directors & Auditors thereon.  

 
2. To appoint a Director in place of Sh. Neeraj Goel who retires by rotation at 

the Meeting & being eligible offers himself for re-appointment. 
 

3. To appoint Auditors for the current year and to fix their remuneration. 
 

 
  By Order of the Board   

For AGARWAL DUPLEX BOARD MILLS LIMITED 
 
           
          Sd/- 
DATED: 04.09.2014 
PLACE:   DELHI                                       
         (SURESH CHAND) 
  
                                                                                                                     CHAIRMAN 
 
 

Note: 
 

1. A MEMBER OF THE COMPANY ENTITLED TO ATTEND AND VOTE  AT THE 
MEETING, IS ENTITLED TO APPOINT A PROXY TO VOTE ON HIS BEHALF. A 
PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INST RUMENT 
APPOINTING PROXY SHOULD BE LODGED WITHIN THE COMPAN Y AT 
LEAST 48 HOURS BEFORE THE TIME FIXED FOR THE COMMEN CEMENT OF 
THE MEETING. 
 

2. Members may please bring their copies of the Annual Report at the meeting. 
 

3. Members/Proxies should bring the attendance slip, duly filled in, for attending the meeting. 
 

4. Members are requested to notify to the Company any change in their address quoting ledger 
folio number. 
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AGARWAL DUPLEX BOARD MILLS LIMITED  

 
DIRECTOR’S REPORT  

 
 
Ladies and Gentlemen, 
 
Your directors have pleasure in presenting you the XXX  Annual Report together with the 
Audited Statements of Accounts of the Company for the year ended on 31st March, 2014. 
 
FINANCIAL HIGHLIGHTS:  
                                                     (Rs. in Lacs) 
                                                        CURRENT YEAR                       PREVIOUS YEAR 
                                                                      FIGURES                                     FIGURES 
 
Turnover & Income            6734                                         6106    
Net Profit Before                                          
Finance Charges & Depreciation               474                                         462 
Finance Charges                                         167                                                   155  
Depreciation                                               149                                                   146          
Profit Before Tax                                        158                                                   160     
Provision for Taxation                                                                                            
Current Tax                                                  39                                                     47 
Profit After Tax                                          106                                             118 
Paid-Up Share Capital                              1350                                                  1350 
Reserve & Surplus                                      922                                              833  
EPS                              0.78                                                   0.87 
       
 
PROGRESS & PROSPECT: 
 
During the financial year ended 31st March 2014, your Company recorded revenues of 
Rs. 6733.61 Lac compared to Rs. 6105.89 Lac in the previous year. The Net Profit 
(Before Tax) of the Company is Rs 158.17 Lacs as compared to 160.32 Lacs last year.  
 
   
DIVIDEND:  
 
No dividend is recommended for the current financial year. 
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PUBLIC DEPOSIT:  
  
The Company has not accepted any deposit from public during the year attracting the 
provisions of Section 58-A of the Companies Act, 1956. 
 
AUDITORS:  
 
M/s Goel Singhal & Associates, Chartered Accountants, Statutory Auditor retire at this 
Annual General Meeting & are eligible for reappointment. Your directors recommend 
their re-appointment as Auditors. 
 
DIRECTORS:  
 
Sh. Neeraj Goel, Director of the Company retire by rotation at this annual general 
meeting and being eligible offers himself for reappointment.  
 
INDUSTRIAL RELATIONS:  
 
The relation between the management and employees to be cordial and harmonious at all 
levels of the Company. The Directors wish to place on record their appreciation for their 
dedication and hard work on the part of employees of the Company. 
 
DIRECTORS' RESPONSIBILITY STATEMENT:  
 
Pursuant   to the requirement under Section 217(2AA) of the Companies Act, 1956, with 
respect to Directors’ Responsibility Statement, it is hereby confirmed: 
 
(i)  That  in the preparation of the accounts for  the  financial year  ended 31st  March, 
2014, the applicable accounting  standards have  been  followed  alongwith proper 
 explanation  relating  to material departures; 
 
(ii)  That the Directors have selected such  accounting  policies and  applied them 
consistently and made judgements and  estimates that  were reasonable and prudent so as 
to give a true  and  fair view  of  the state of affairs of the Company at the end  of  the 
financial  year and of the profit or loss of the Company for  the year under review; 
 
(iii)  That the Directors have taken proper and  sufficient  care for the maintenance of 
adequate accounting records in accordance with  the provisions of the Companies 
Act,1956 for  safeguarding the assets of the Company and for preventing and detecting 
 fraud and other irregularities; 
 
(iv) That the Directors have prepared the accounts for the financial year ended 31st 
March, 2014 on a `going concern' basis. 
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PARTICULARS OF EMPLOYEES:  
 
As required by the provisions of Section 217(2A) of the Companies Act, 1956 read with 
Companies (Particulars of Employees) Rules, 1975 as amended, there is no employee 
drawing remuneration in excess of the limit specified in said rules. 
 
AUDIT COMMITTEE:  
 
The Board of the Company has constituted an Audit Committee consisting of three 
directors namely, Shri Neeraj Goel, Shri Suresh Chand and Sh. Abhishek Agarwal. Shri 
Neeraj Goel is the Chairman of the Audit Committee. 
 
Further, the terms of reference stipulated by the Board to the audit committee includes as 
below: 
 
-to review the Company’s financial reporting process and its financial statements, 
 

-to review the accounting and financial policies, 
 

-to review the reports furnished by internal and statutory auditors and ensure that suitable 
follow up & action is taken, 
 

-to examine accountancy, taxation and disclosure aspects of all significant transaction. 
 
PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY, 
ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO:  
 
The  information  required under  section  217(1)(e)  of  the Companies  Act,1956  and 
rule 2 of the Companies  (Disclosure  of  Particulars in the Report of Board of Directors) 
Rules,1988,  for  the current year are as under:- 
 
(A) CONSERVATION OF ENERGY:  
     
Your  Company   has  always  been  conscious  of  the   need  to conserve  energy and 
will constantly endeavor to conserve  energy to  the maximum extent possible. The 
Company has installed captive power generation plant in which electricity is generated 
using diesel generator and steam turbine.  
 
Information pursuant to section 217(i)(e) of  the Companies  Act,1956  read with the 
Companies (Disclosure of the particulars in the report of Board of Directors) Rules,1988, 
 as per Form-“A” enclosed herewith the Annexure. 
 
(B) TECHNOLOGY ABSORPTION:  
 
The Company has no specific Research & Development Department & no Foreign 
Collaboration for technological absorption has been made. 
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(C) FOREIGN EXCHANGE EARNING :  
     
During the year under review, the Company has not used or earned any foreign exchange. 
 
APPRECIATION:  
 
Your Directors acknowledge with gratitude the co-operation and assistance from various 
agencies of Government & Banks. 
 
 
 
 
 
 
 
                                                     For and on behalf of the Board of 
            Agarwal Duplex Board Mills Limited 
 
 
         Sd/- 
        Suresh Chand 
            Chairman 
DATED: 04.09.2014                                 
PLACE: DELHI      
 
 
 
 
 








































