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DUPLEX BOARD MILLS LIMITED
CIN : L99999DL'984PLC019052

Regd Office z 217,Agan,/al Piest!q9.Yl!1, Plot No. 2, Community^Center, Along Road No' 44
'Fihil;;;oJrni-'rrttsa-(u"rr fizx cinema) Ph..: (e1-11|47s277ooFax:01147527777

30105t2023
To.

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62,G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 098, India.

Dear Sirs.

Pursuant to the above SEBI Circular, we enclose herewith Annual Secretarial Compliance Report dated
30ft May, 2023 of Agarwal Duplex Board Mills Limited duly issued by Mis. Shailly Goel & Co.,
Practicing company secretary for the financial year ended 31rt March 2023.

This is for your information and record.

Yours faithfully,

FoT AGARWAL ,ARD MIILS LIMITED

\/
D

NEERAJ
MANAGING
DIN:00011425
Addz?lT,Agarr.val Prestige Mall, Plot No.2
Community. Center Along Road No.44,
Pitampura, Delhi - 110034
Encl as above

Lopy To:
1. Calcutta Stock Exchanges Limited

Works : 4th Km. Stone, Bhopa Road' Muzaffar Nagar - 251001 (U'P') Ph': 0131'2614623

Subiect: Annual Secretarial Comrrliance Report for FY ended 3lst Mu..h 2023
R.fr sEBI ci."ulu. cIR/cFD/cMDr/27l2019 dut"d F"b 08, itig-



$ffi Shailly Goel & Co.

SECRETARTAL COS{PI,IA},CE RE?ORT OF AGARWAL DUPLEX BOARD MILLSLIMITED FOII THE FIAIANCI.{L G;;i ENDED 31,u3,{J23

wt ]rave conducted tlic 
'cvicrv of the compliance of- trre applicable.-statLrtorl. provisions ancr the aclherence to't.od t'rr.Po.irt* prar-tiees,l] o.*T::n, L;r;;^ Boar.d \lilis ii,'rli",i',t,-reiruiic;.r;;i;;.;'r:.rtre 

tisreci criiir-r.r.
I):r\ri1{ iis Registet'ecl oiilce ui ztl- agurrrl.r presrige ri.rL 

^l--r'Lr2K c,inerna. pirampura. Derhi _ ii003+.*::lllil,ff,:;r,1ffi:iii::",X ru,Xru*f*ffi |,,',li*,,,,rrc 
basis rbr evaruaring rhe corporare

::::JL:Xi#:TiT:l,,l:j',::I,::tiq,'s books' papers. ,ninutes b.oks" rbrrns anii feil,rns lired anil orhe.r
agentsand autl.rorizecl 

)

.p n cn, re s,ed *J;rrx*i:*lmi6***:x*l;;;it'iffIl#ti{ff?
r:olnplied rvith the statiltory provisions listecl here,ncre. ancr arso that the risted entity rras proper Boarcr
il:ffi1?,1-d 

compliance mee_lranisnr in place to thc extenr. in the rnanner and subjecr to rhe repofting rnaclc

We Shailly Goel & Co., have examineci:

.' 
;l[::,jJ}1il"1J'.;],:ffff::iilf;:- a'airabre tc, us ancrexpranation provicied by Aga^var Duprex Boarii

(b) t'e iiiingsi surrmissions rnacie b,r,'the ristecrentitl.,to tlre stock excrranges,
1c) rvebsite ofthe listed eutitv-

{d) an'v olher ciocumetriliiiling' as mav he relel'ant, whicrr has been rerieri upon ro rlake this reporl,rbrthe ,ea,. endecj 3 110312023 ("i{eview Period") in respe* of compriance rvith the provisions of :

''' ffr]l,::ii::''J'i,j.]::il::,1;*'orIndia Act, iee2 i"sEBr Acr") and rhe RegLrrarions, ci,.ci;rars.

(b) the ser:Ltt'ities Colttrar:ts {}iegLrlation)Afi, l!}56 ("'scr{z\"), r.ules uracie thereunrler ancr the f{egulatio,s,circrita.s, guidelines issuect rhere,na., r,u tt,*;;;,;;;;;ri ar.n*r*_ Boarct of India (,,sEBI,.J:

;ff;T;:'t" 
*eguiations' r'vhcse pro'isions anclthe circulars/ gLricrerines issuecrthereuncrer" ha,e been exarnined.

t-' 
lff;i"'tt 

attd Exchanee Boa'd of Incria (r.isting obrigatio*s ancl Discrosure Re.quirernents) Reeurari.rs,

tt' 
ff;:'ilT, l!X,ff;if::;,i",il'$jl^li,:,11,:i" or capitai a*ir Discrosure r{equirerner*s) frcgurarions.

'u :il?|"* 
antl Exchange Board of India (subslantiat AccFrisition of shares ,nd T.*keovers) neguratiorrs"

(d) Secr"rrities

ffii.ffij}]:ge 
B*arcl of rndia (Bu3,back of Secririries) RegLrtations, 20lB- NordLrring the

Office
- uoor8

.r:i



ffiffi Shailly Goel & Co.

'-'#fii-;1iliffi'f,:ffiru'f"Tl;j#J:llil.'BaseciErnpro3ee Eenents ancr sweat Equity; RegLrrations"

tn 
ffiil::l;:::1,ffir:fiff;:x,$,"'dia (rssue ancr Listing of Debt secLrrties) r{eguraricns, 2008- Not

(g) secLrrities and Exchange iJoard of tndia (lssr-re anci Listing orNon-Conver.tibie securjties) Reg,iations.201 l- Not applicable during the review period;

(h) Securities and Erchange Boarcl of Irrdia (Prohibition of Inside-r 'l'radirrg) Regulations. 2015;

" ffi,|":iJil'ffi1J#[?il:B:fl1J,:Jx1?,lfiHir;'Jh:1,;,T* and Share rransrer Agen,s)

(1) and circularsi guidelines issuecl thereuncler;

and based on the above exatnination. we ilereb.v repcrt that. clLrring the ltevierv period:
l' {:r} (*J') T'he listcr}.entity has enmplied rvith the provisi*ns of the a5've Regulntio,s anrl circul:rrslguiderines issued thereun*er, except in respect or,nrii*.pecified berory:

Sr.

No"

' Com-
pliance

Require-
ment

(Regu-
lationsl

circulars/
guide-
Iines

including
specific
clause)

Regu-

Iation/

Circul

ar No.

Deviation
S

Actio

n

Take

nby
Action

Type

of
Detail

sof
Vio-

Iation

Fin

e

Anro

unt

Obser-

vations/

Rp-

marks of
fhe

Prac-

ticing

Cornpa-

ny Sec-

retary

Man-

age-

ment Re-

sponse

Re- marks

.20%I RegLrlatio

n3l of
Securities

and

Exchange
Board of

India
(Listing

Obligatio
fls and

Disclosur
e

Requirem
ents)

Regulatio
ns,20i 5

Regula

tion 31

of
Securit

ies and

Exchan

Board

ofr
India

(Listin
o

Obligat

S

form

lMetro
polita

n

Stock

Excha

nge

of
India

Lirnit l

ed

Stock

India

the

Iisted

9.20%

of
shareh

olding

of
promo

ter(s)

and

prolno

ter

group

is not

in

No

Fiile

Impo
.--.I

9.20% of
sharehold

ing of
promoter

(s) and

promoter

group is

not in

dernateri

alized

forrn.

The listed

entity

informed

the

Promoter

and f

member

of
Promoter

Group to

demateria

lize their

share's

I As per

explanation

provided.

Promoter /

Promoter

group ofthe

company

has already

done demat

of 90.80%

of their

shareholdin

g in the

*
i.i

Office:
uoorB

I

\



ffrffi Shailly Goel & Co.
the listed

entity
shall

ensLlre

that
hundred

percent of
sharehold

ing of
promoter(

s) aqd
promoter
group is

ln
dernateria

lized
fonn.

lons

and

Disclos

ure

Requir

ements

)

Regula

tions,

201s,

demat

erializ

ed

fonn.

and same

is

pending

due to

technical

reason.

colnpany

and the rest

of
shareholdin

g dernat is

pending due

to some

technical

reason.

$1ff:H:11:1:l1inffiilT#:i;,Ti?i,,*, 
?,;;y,:i\i:r;!;;,\r;;\;,ions madein previous

Sr'.

hio.

Cornplianee
Requiremen
t
(Regulations
/ circularsl
guide lines
including
specific
clause)

Regulatio

n/

Circulirr

No.

Deviati
ons

rlctio

il

Talie

nby

Type

of

Actio

Details

of

Violati

ott

Fin

e

Amo

unt

Obserya
fions/
Remarks
of the
Practicin
(,
t5

Compan

Secretar
\,

\,'

Manage

Response

ment
Remiirlis

CS

oard

The

company

is listed
with
Stock

Exchange

under

Trade- to-
Trade

segment fornr.

lii .r"

't)t
t

l.

Office
- 110018

to-



ffi Shailly Goel & Co.

15

r)

due

the
the rest

IIrl. compliances related to resignation of statul0ry-auditors from listed entities and their materiar
subsidiaries as per sEBr ciriu,r" crivcrilrc wtot)iiiEoi, ir#o 18rh october,20re:

1. rvithCompliances the follorving conditions while appointinglre_a ppointing an auditor

ii. il'the auditor lras resignecl after 45 r1a,v,s li.orl the.
end of a q*ailer or- a frnanciar year. ihe auriitor
before such resignation. hzu issLreil the iiur;tea
revielr:.,i auclit repr:fi fbr such quafier as *ell as
tl.re nert quar.ter; or

iii. lf the auciilor has signecl the iimired revielvi,
audit report ti:r the frrst three quaner.s of iiflnancial ),ear, the auclitol. fr.fn,= ,,,.t,
resignation. has issued the Jirniteci review audit
reporl itrr the lastquarier of such linancial .ycaras weil as the ar_rditreport fbr such llnancial year.

qualter:

If the auditor has resigned rvithin 45 fl'r:rlda,vs
the cfenct a tl{'uarterCI a financial the)'eaf auditor
belbre such liasresignatirn, ISS ued the Iimired
revie\yr' aLrdit fbrreport sLrch of

ot applicable

Not applicable

Not applicable

N,

Completion

the company

for a period

F.Y

Entity

S

IS no case

entity

years.

Annual
held

A
the

in

Office:7o/ 15, Second Floor,Ashok Nagar, NewDelhi - uoor8Contact: +9r -9350944570, + 91-98rc6C,666 f.- :Lr

;&ji"E-mail csshaillygoel@ ,gmail.com 7

1S

Compliance
a i:. t:: :::: :- :::: :..: ).

,Sf.atus.".,-, '.-,

f,Yat@'"r=
NA3ll'.-...-.'. r,

'6,hs"b,fiiffisl
Remaits b;.
PCS'K

t.



Shailly Goel & Go.

1 0ther cond itions tnrelating ofresignation autlitorstatutory

tr. In case tire auditol proposes to resign, all
ccncerns rvith
resig, ario,, ., * *',iili'].,. j,1,, 

tJ. r.T;iJ;:
been brought to the notice of the Audit
Clomndttee. lrr cases rvhere the proposeci
resignation is iiue to non_receiptof infornratiorr /
explanatiot: ir.onr the company, the aucljtor lras
infcrmed the Aurlir Commitee the details of
inforrnationi explanation sought ancl not proviclecl
by themanager.nent" as applicable

'fhe ALrdit Comrnittee i, Boat.d of Directors. as
the case rnay, be, ilelilrerateci on the nlatter on
receipt ol sLrch in{brmation from tl:e aLrditor
relating to the proposal to resi-$r as rnentioned
above and conununicate its viL.*,s to the
trranngement and thc audiror.

l. ofReporting concerns Auditorby r,vith torespect
the listed enriryiits sumatelial to therbsiclia-v
AuciitCon-rmittec:

Ina. olL.l5c. c011ceil.l'irny with the managetneni
the listed entityr'materiai subsi sr-rch d5ciiary

olavailabilig,, inlbnnation non- cooperation
the himanagenteut hascli harnpered

theprocess, hasaLrditor theapploached
the() I Auclir Carnnriltee of lhe listed andentity

Audit Cornrliltee shall recei ve such
anddilectl;,' rvithoutirnrrediately specifical
fi'rr ther,vaiting q ALiclituafielly Colnnr

meetings.

revielv period.

IS no case

respect to
entity

the F.Y
zJ ln
entity and

f'

Office
110018

I\
\



ffiffi Shailly Goel & Co.

ii. Disclainrer in case of non_receipt olinlbrmation:

The auditnr. lias provicled an apprc.rpriare ciisciaimerili its audit repofi, il,hich is in accordance
lviththe Standarcjs ol. Auditing as specilied b3r
tCAi i NFRA. in case rvhere the listerl entitl,i its
material subsicliarl has not proviclecl inlonlration
asrequired hy the auclitor.

Not Applicable 1S no case

F.Y

entity

the

in

entif.'The I isled its rnaterial hassubsicliary obtained
inlormation fi'orrr the Auditor Llp011 tn thereslg1latlon.

ASlbnnat inspeciiied AAnnexure- SEBI CircLllar
CIR/C't'D/'CMI) 4t2A 9I dated Bth 0r:tober' 20 9

Applicable 15 no case

entity.

the
in

*Observations/Remarks 
by pCS are mandatory if the Compliance status is provided as lVo, or ,NA,

uI' 
I;"1r"r:TlrTilil 

that' during the review period the compriance status of the tisted entity is

Secretarial Standards:

'fhe ofcornpJiances tlre listed
I t')entitl, accoldance

with the Secretarialappiicable Starrdards S ssued(s )
Iheby Instititte \Coitrpany ecretari es lnclia (lL'SI).as

noiified the Cenrralb1, Government under section i i8( 0)
ol" the Cornpanies 3Act, and mandatori iV applicabie.

Yes

';:.,:, t

i
t:i
..4-

*.
.t:,

.|,'
Office:

- rroor8

J.

1n

t/1 F.

3r. Na.
.C$mplitfice
, Strtus I ,,,,' ,t''

t.

of^
NIL



Shailly Goel & Co"

) Adoption and timcrly updation of the policles:

o Ali applicable policies untler. SEBI RegLrlations
are adopted r,r,ith the appr.oval ol boar.cl of
direcrors ofihe listed entities

r Ail thc- poiicies are in coltbnrrity rvith SEBI
Regr"rlations and jrarre been revierve<l & ripclatecl
on tirne, as per. tlre regLrl ations/circLrl ars/gu i ciel i nes
issued b,v SEtsl

Yes

Yes

NIL

NIL

lVlaintenance and discl*slrres on Weirsite:

a "l'he Listed entitl, is rnaintaining a lirnctional
lvebsite

e 'l'irnely dissernination of tire clocurlents/
infolmatiorr under a sepal.ate section on ihe
rvebsite

r Web-lirrks prcvided in annuai corporate
sovernaltce reports urrder Regulation 27(2) are
accul&te ancl sper-:itic r.vhiclr re_ directs to the
relevnni docurnent(s)lsection of the uiebsite

Yes

Yes

Yes

NIL

NIL

NIL

4. Disqualifi cation cf *irector:

None of the Directorls) of the C)ompanv isi are
disqualified Lu:cler. Section 164 of Conrpanies Act.
2ll 1 3as confiru-redb,i,, the I isted entitl,'

Yes NIL

lletails relatecl to Subsidiaries of listed entities h
ireen exantilred rv.r.t. :

(a) Identiiication of mntcrial subsidiar,i, companies

(b) DisclosLtre requirernent o1. rnaterial as r.r.ell as
other sul;sidiaries

Not Applicable

U03t2023
F.Y

Entity
have

Preserv:rtion of D*eu mefl {s:

The listed entitv is preserving ard maintaining recorrls
as prescribed untler SEBI Regulations and riisl.rosal of
records as per Polic,i, c{.preservation oi. Documentsancl
Archival policy, pr.escribecl uncler SEBI LODR
I{egLrlations, 2015.

:70fLS, Second Floor, Ashok Nagar,
Contact

New Delhi - 11oo18
Office

E-
: + 9.1-935_0 g 4457 o, + gt_ gB7 36 o 66 67
mail : csshaillygoel @ gmail.com

6.

Yes NIL



Shailly Goel & Co.

Perfurmance Evaluittiotr:

The listed entit-v has concittcted perftrrmance evalttation

of the lloalcl. lttdepenclettt l)irectors ard the Cotnn:ittees

at the start. of everv tl'ranciai y"ear/duling the financial

)'eal as plescribed ilr St,Bl Regr'rlations.

Yes NIL

8. li.elatecl PartY T ransactions:

(a) The listecl entitl'' iias obtained priot' approval of

AuditConrmiltee lbr all related pattv lransactions;

or

(bl fne listed entit-v iras provided cietailed reasons

alortg tvitlr cont-lrmatiotl rvhether tlte transactions

tvere sttl-",sequen11r' approvediratifi cd/rc.l ected by

the Audit Crimmittee. in case no prior approvai

lias been obtained.

(a) Yes

(b) Not
Applicable

NIL

approval
Commi

for

9. Disclosure of cvents or information:

The listed entitl,'has provided all the reqLrired disclosure(s)

under RegLtlation 30 along rvith schedule Ill of'SEBI

LODR llegulatiorrs" 2()i -5 rvithin the time limits

prescribed thereundet'

Yes NIL

10" Prohibiticn ofl Insider Trading:

Thc- listed entitli is itr e.iltttpliance rvitlt Regulation 3(5)

& 3(6) SERI (Prohibition o1 Insider Trading)

Regulations, 201,5.

Yes

11. Actions taiien b-v SEBi or Stock Exehirnge{s), ifl rrn3'':

No action(s) has been taltett against the iistecl entitl"t

its promritersi' direclitLsi' subsidiaries either b1" SEBI

or [:y Stock Er,,-.hanges (inclndirle uncler the Statdirrd

Opelating Prq:ce<lures issrred b-v SEBI through various

circulals) unclet' SEBI iteguiations and t'ircr"rlarsl

gLrideiines issueci thereunder except as providecl r"tncler

sellarate paraglairh herein (**;'

No

Office: To l l1,Second Floor , Ashok Nagar, New Delhi - 11oo18

Contact: +9r-935094457 o, +91 -qBZS6o666Z
;il

*;

E-mail: csshaillygoel@ gmail.com
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11 Additional Non-compliances, if any:

Nr: adclitir:nal nr-rn-coutpliance observed fbr any SEBI
regul ationr'circular:,,guicl*nccr note etc.

No **Details of
observation

mentioned under
Point

Assumptions & Limitation of Scope and Reyiew:

1' cotrrpliance of the applicabie lar'vs and e,suring the authenticity of docirments and infbrmation furnished,are the responsibilities .,f the management ol.the listed entity. 
*rav r.rv'l r,o

2 our responsibility is to t'epott based upon our exarnination of lelevant docuurents ancl infonration. .l.his
is neither an arii-jit not a1t expression ol.opinion.

3 we have not ve.if'iecl the correctness artl appropriateness of t'lnancial lleco'cls and Books ofAccoLrnts otthe iisted enrity.

4 This Reporl is solel,v lbr the intended p.rpose of compliance in rerms of Reguraf io, 24A (2) o1. thesEBl (l'isting obligations and Disclosure llequirenrents) Rr-gulations, 1015 and is neither an asslrfanceas to the futr-rre viabilitl' of tlre Iistecl errtitv nor of the efticac3,, or effectiveness rvith rvhich tlrcnlanagement hasconductecl the atlairs of the Iisted entin.

For Shailly Goel &
Practicing

Shailly Goel
Company
FCS No: 8769tc.p. No.: 9196
IJDI|{- F008769E00 0424t7 3
Peer Review Certificate No. _ 1634/2021 Date: 30th May,2023

Place: New Delhi

Office: 7o/t1,Second Floor, AshokNagar, New Delhi - rroor8
Contact: +9r

E-mail
-g3qo 9.445T o, + 9 t _gB7 

96 o6 6 67
: csshaillygoel@gmail.com


